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INDEPENDENT AUDITORS' REPORT

To the members of Pakistan Knitn,ear And Srveater Exporters Associzrtion

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial staternerrts of, Pahistan Knihvear Ancl Slyeater Exporters
Associatiort, which comprise the statetrent of financial position as at.Iule 30,2026. alcl tle statement oI.
it.tcot'ne allcl expenditure. the statentent of changes in find anci the statetlent of cash florvs for.tlre 1rsn1 11.,",,
endecl. alld notes to the fitrancial statetnettts" including a sllnlnrary of significant accorlr.rtii'rg policies a1d other
explanatory itrfortnatiotr, alld we state that we have olrtaiuecl al I the intblrati6p alcl explanatlols rvSich. to tle
best oloLtr l<trotvledge and belief, were necessalv for the purposes c,f-the audit"

ltl ot.tt'opiniorl allcl to tlre best of our irtfbnnatiou and according to tlre explanations giyel to 1s. the stater.,ert
of finanoial positiotl, statemetrt of iuconre ancl expenclitule, the staleme;t olclranges in l'ulcl aqcl t5c stateure,t
of cash florvs togethel rvith the notes fot'ming part thereoIconl'orn-r rvitL the approyecl acc6Lrltilg ancl r.eporting
statlclarcls as applicable in Pal<istan arrcl give tire infonrition reqLriled by the co11pa.r.,ies Acr,20tZ lklX ot
2017) in the rranner so required and resltectively give a trure anci fair.vierv of thc state of the Conrpanl,,i at1airs
as at June 30,2026 and of the de flcit. the chartges in fnnd s ancl its cas[ florvs [o; the year the, endecl.

IJasis for opinion

We conducted orrr ar-rdit in accordance with Inten"rational Starrdarcls on Ar-rcliting (ISAs) as applicable in
Pakistan. Our respot-tsibilities under tltose standards are [urther described in the ALrclitor's Res1ro,sibilities for
the Audit of the Financial Staternents section of onr report. We are indepenclent ol'the Corrpany in accordance
with the International Ethics Standarcls Board for Accountants' Cocle of Etlrics for Professional Accolurtants
as adopted by the Institute of Charlered Accountants of Pal<istarr (the Cotle,) ancl we lrave l'Lrlfillecl our other
ethical responsibilities in accordance with the Cocle. We believe that the audit evidence rve have obtaired is
sufficient and appropriate to provicle a basis for our opinion"

rnformation other than Financial Statements ancl Auditors, Report Thereon

Managetlent is responsible for the other inforrratiolr. Other inforrnatron contp1ises the inlbrmation inclLrdecl
itl tlle antllral report for the year, bnt does not inclr-rde the lirrar-rcial statements a1d our auditors, repofi therec*.
Or-rr opinion on tlte financial statetlcnts cloes not cover the other inl'onnertion and we clo rrot express any f-onn
of assurance conclusion thereon.

Itl coutlection witl-r our altdit olthe financial statements, otir rcsponsibility is to reacl tire other inforrnation ancl,
in doing so, cotlsidet'whetherthe other infonration is materially iurorrsistent rvith the financir.l staternents, or
our knowledge obtained in tlle audit or otherwise appears to be materially rnisstatect. II, basecl o, thc wcrk we .

have perfortned, we conclude that therc is a rnaterial missratcruent of this other information, we are reqrirecl
to repoft that fact. We irave nothing. to report in this regarcl.
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Tel: 02 1 -3453277 8, 34391 U3
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Responsibilities of l\1[anagement for the Financial Statements
Managentent is responsible for the preparation and fair presentation of the financial statet'uetrts in accorclance

wjth the approved acconnting stanclarcls as appiicable in Pal<istalr ancl tlie t'equirelnents o1 Cotrpanies Act,
2017 (XIX of 2017) and for such intemal control as rxanageurent deter.tnines is necessary to enable the

preparation of financial statelnents that ale free fi'om material rrisstatetrent, whetlter c1,-te to francl ot errot'.

In preparing the financial staterlents, llranagerrent is responsible for assessing the Colnirany's abilily to
continLre as a going concenl> disclosing, as applicable" rlatteLs related to goirig coucer-r1 ancl using the going
cof icern basis of accounting r.urless rnar.rageurent either intends to liquiclate the Company or to cease operatiorrs,
or has no realistic altenrative brit to clo so.

Managelnent is responsible for overseeing the Cornpany's financial reportirrg process.

Aurlitol''s Responsibilities for the Audit of the Financial Statemcnts

OLrr objectives are to obtain reasonable assurance about rvl-rether the financial statements as a r,vhole ale free
fronr nraterial rlisstatentent, whether clue to Flaucl or errot', ancl to issne an auditor's report that inclLtdes our
opinion. Reasonable assllrance is a high level of assurarlce. but is not a gLrarantee that an audit conclLrcted in
accorclance u,ith ISAs as applicable in Pal<istarr rvill alu,ays cletect a n'raterial nrisstatement rvhen it exists.
Misstaternents can arise from fi'aud ol clror and are consiclerecl rnatetial if. indiviclLrally or in the agglegate,
they could reasorrably be expectecl to influence the economic clecisions ol risers taken on the basis of these
flnancial statelneuts.

As part of an ar.tdit in accoldauce with ISAs as apnlicable in Pal<istan, rve exercise plolessional judgment aucl

maintain professional slcepticisrn thronghout the auciit. We also:

. Iclentify ancl assess the risks of matelial n-risstaterlent of the financial staternerrts, u,hether clr-re to fi'ancl
or error, clesign and perfonl audit plocedures responsirre to those risl<s, ancl obtain ar"rclit eviclence that
is sulficient and appropt'iate to provide a basis for our opinion. The risl< of not detecting a material
t.t-tisstaternent resulting lt'om fraucl is higher than for one resr,rlting fror-r en'or, as fi'aucl may iuvc,lve
collusion, forgerry, intentional otrissious. nrisreDresentations, ol the overricle of intenral control.

. Obtair-r atr nuderstanding olintelnal conirol relevant to the auclit in orcler to ciesign auclit proceclures
that are appropriate in the circr"urstances, but not lor the pt-rpose of expressing an opinion on the
effectiveness of the Association's interual control.

. Evalttate the appropriateness of accor.rnting policies used and the i'easonableness of acconnting
estinrates and t'elatecl clisclosut'es rrade b1, lraltagernent.
Conclttcle ot'r t1.re approprialeness of l'r-ianagelnent's nse of the going concenr basis oIaccounting ancl,
based on the audit evidence obtainecl, u,hether zL material uncertain[i exists re]ated to events or
conditions that ntay cast signilicant cloubt on the Cortrpanl,'s ability to cotrtinrre as a going cor.rcent. If
rve conclttcle that a material uncertainty exists, we are requirecl to drar,v attentiolr in oul auclitor''s leltort
to the related disclosules in the flnancial statemelrts or, if such ciisclosures are it'raclequate, to modily
ottt'opinion. Our couclusions are basecl on the auclit eviclence obtainecl up to the ciate of our ar.rditot-'s
repotl. However, fittnre events or oonclitiotrs may cause the Cor.npany to cease to continue nr . g/,.,g
colt cef t] .

. llvaluate tlte overall presentatiort. structlrre and content ol the flnancial statenrents, inclLrclingfthe
clisclosures, and u,ltethet'the financial statetrents relrreser.rtthe r-rnclerlyingtransactions anrl events irr a
r.panuer that acitieves fair presentation.

{v{
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We colnmunicate with the tnanagernent regarding, arnong other rnatters, the planned scope and tirring of the
audit and significant audit findings, including any significant deficiencies in intemal control that we identify
during our audit.

We also provide the managernent with a staternent that rve have cornplied with relevant ethical requirements
regarding independence, and to communicate with then-r all relationships and other mattet"s that rnay reasonably
be thor-rght to bear o11 ollr independence, and where applicable, related safeguards.

ILeport on Other Legal and Regulatory Requir.ements

Based on oLlr audit, we further report that irr our opinion:

a) proper bool<s of account have been kept b1, the Cornpany as required by the Companies Act,20l7
(XIX of 201 ,7);

b) the statemetrt of financial position. staterneut of income and expenditure, staternent of changes in funci
and statement of cash flows together rvitir the notes thereon have been drawn up in conformity with
the Companies Act, 2017 (XIX of 2017) and are in agreement u,ith the bool<s of account ancl retums
aud are fuftlrer in accordance with accounting policies consistently appliecl;

c) itrvesttnetrts trade, expenditure itrcurred and guarantees extendecl cluring the year werc for the purpose
of the Company's business; and

d) no zal<at was cleductible at source under the Zakat ancl Usirr Orclinance, 1980 (XVIII of 1980).

The engagetnent partner on the aLrdit resulting in this independent auditor's repoft is Sliafqat Raza.

fib

Place: Karachi
Date: 2 BJUL ?0m
UDIN: AR2026l0266wOCWGrn 6 t h

o
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Raza Siddiqui & Co.
Chartered Accountants
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PAKISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIT\TION
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30 ,2026

?025
RupeesNote

2026

Rupees

NON - CURRENT ASSETS

Property and equ iplnent's

CURRENT ASSETS
Advance ancl prepayrr.rents

Short tenn inveshrrent

Cash and banli balances

GIiNII,RAL FUND

Genelal lund

CURRENT LIABILITIES

AccrLred ancl other liabilities

Contingencies and Corlrnihnents

6,120,260 6,479,193

6

7

6,120,260

,s,045,48 8

12,000,000

2,380,024

19,425,s12

6,419,193

4 ,661 ,1 s2

20,000.000

2;01,926

26,969,618
25,5,t5,712

25,432,062

113.7r0

33,448,871

tt tl6 t)c)

132,742

10

25,545,777 33,448,871

4,,)he atrtexed notes 1 to iB forrn an integral part of these financial statenteltts.
{b'
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PAKISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION
STATEMENT OF INCOME AND EXPENDITURE
FOR TIIE YEAR ENDED JUNE 30,2026

Note
202.6

Rupees

2,s44,360

(10,41 s,8 6i)

5,562,3 50

0a,272.401)

Incorne

General and adminish-ative exper.rse

(Defi cit) fi'on.r operation

Financial charges

Taxation

(Deficit) lor the year

11

l2

13

ltl

(7,871,503)

(1) 56,1\

(4,710,057)

(6,83 8)

(7,884,067) (4,716,895)

(7,884,067) (4,716,895)

" ll're annexed notes 1 to 18 lonn an integral part oIthese financial staterlents"

,'il-/
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PAKISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION

STATEMENT OF CHANGES IN FUND

FOR THE YEAR ENDED JUNE 30,2026

Balance as at July 01,2024

Deficit transler fi'orn Stateuent of Incot'ne and Expelldittrre

Ballnce as at .Iutre 30, 2025

Deficrt transfer ft'our Staternent ol Incotne and Expenclitlrre

Balance as at June 30,2026

nexed notes 1 to 1 8 fonl an integral palt ofthese financial statetrients.

Amortnt
Rupees

18,033,024

(4,716.89,s)

33,316,129

(7,8 84,067)

25,432,062

'lhe an

?'t- ,
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PAI(ISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION
STAT-E,MENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2026

Note
2026

Rupees

2025
Rupecs

Cash florvs from opcrating activities

Dcflcit fol the year'

Adjustr.nent for:

Depreciations

Financial charges

Opelating (deficit) / surplus

Changc in u,orl<ing capital

(Increase) / Decrease in current assets

Advance and prepayrnents

Increase I (Decrease) in current Iinbility
Accrr,red and other liabilities

Cash (OLrtflorv) / h.rflorv fi-onr Opelations

Irinancial charges (paid)

Net cash (oLrtflow) / inflorv frotr opelating activities

Cnsh florvs fronr Investing activities

Fixed capital expenclitur e

Short terrn hrvestments

Net casir inflow fi'ont investing activities

Cash flol,s from financing activities

Net cash Inflow 1 (Outflow) fi'om filrancing activities

Net Increase in cash and cash equivalents

Caslr and cash equivalents at the beginning olthe year

Cash and cash cquivalents at the encl of the year

Ca.sh ancl cash equivtlcnts

Cash and bar.rl< balances

(7,452,'720) (4,243,889)

4

l3

(7,8 84,067)

41 8,783

12,s64

(4,716,895)

466,168

6,83 8

(3 83,73 6)

19.03r)

(402,7 69)

(7,855,489)

( 12,s64)

(7,969,053)

(s 9,8 s 0)

8,000,000

(,1 ,56s,136)

(1 ,l13

(1,573,449)

(5,817,338)

((,,83 8)

(5,924,17 6)

(s 34,908)

7,000,000

7,940,150 _ 6,465,092

12.098

2.301,926

640,916

1,661 .010

2,390,02,[ 2,30',7,926

2,380,024

2,380,024

2,301,925

2,307,926

l llre anltexed notes I to 1B fotrn an integral part oIthese financial statements.,li./
Ir\',\, ril
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PAIflSTAN I(NITWEAR AND SW]IATER EXPO]ITtrRS ASSOCIATION
NOTES TO TIIE FINANCIAL STATEMENTS
FOR THE, Y]IAR ENDtrD .IUNE 30,2016

1 STATU.S AND NATURE OF RUSINESS

1.1 Pal<istan I(nitweat' attd Sweatel F,xportels Association (the Company) was incorpor.atecl rn
Pal<istan as Cotnpany Lintiteci by Gr-ralantee on February 03, 1987 uncler-section 42 of tlie
repealed Cotrpanies Ordinance 1982i ( now Cornpanies Act, 2017). The Company is engagecl in to
pl'otect and prouote tite bttsiness intet'estS of I<nitwear anri su,eatet'exporter.s oitfte conntr.y alcl to
lnallage arld develop tl're i<nitweal and svveater exporls in Pal<istan. Tlre register-ecl office rvhich is
also tlle head office of the Company is situated in Roon'rs 1014,16, 1Oth Floor, pat.l< A.renue.
PECHS Blocl<-6, Main Sirahr.ah-e-Faisa1" I(arachi.

1-2 Tl're Cornpany has been g'a"nted license as n'acle organization by the lr.,li1istr1,ol Coprrerce,
Govetrtnrent of Pakistai_r r-rncler tl're Tr-ade Organization Act 2013 to r.ept.esent Trade, Cornrnerce,
industry and Services attcl any cornbination thereof in lrnitweal ancl sweater exporting sector on all
Palcistan basis. The Association is alfiliated with tlre Fecleration of palcistan Chrunl:ers of
Couurerce ancl hrdr-tsh'y (FPCCI). The license is valicl uu-to 23r.ci Septeinber,2029.

BASIS OF PREPARATION
Brsis o1'measurentent

These firlancial staternettts hat,e been preparecl uncler-the historical cosi convention except as
othelr,r,ise stated in the respective policies ancl notes given herenncler.

2.2 Staterrr err{ of complir nce

These financial staternettts have L'reen pr-epared in accorclance with the accosnting alcl r.eportirg
statldards as applicable in Pal<istan. Tlre applovecl accor,rnting anci leyrorting standarcls applicabie
in Pal<istan con'rprise ol:

- Acconntlng Standards fot' Not for Profit Organizations (Accounting Stanclai-cls for. NpO's)
issued by the InstitLrte of Charterecl Accountants of Pal<istan (ICAP) as notifiecl ri6cler tjre
Contpanies Act, 20 l7; ancl

- Provisions of ancl directives issued uncle, the cornlranies Act, 2017.
Wlrere plovisions of and clirectives issued under the Companies Act,2017 clifler h.our the
accortnting statldarcls for NPO's, the provisions of ancl clirectives issnecl i-rnclel.the Cornpanies Act,
20Il have been followecl.

2'3 Significant accounting estimates nnd iudgments
The preparation of financial staternent in conformiS, with approvecl financial reltorling stanclards,
as allplicable in Pal<istan, requires tranagernent to rralce .juciglrents, estimates ancl assusptiorrs
that alfect the application of policies ancl the leporiecl anrount.s ol assets, liabilities, ir.rcorte a.d
expenses.

The estilnates ancl associatecl assurnptions ale baseci on histolical experience alcl yarious other.
factors that are belicvecl to be reasonable uncler the cir.cnmstances, the results of wlich fbi.r the
basis of rllal<ing jliclgrnents about the can'ying values of assets ancl Iiabilities that ar.e not reaclilv
apparent fi'orn othet'sources. Actual results may dilfel irom these estirnates are :

i) Income taxes Orlote 3.8)
ii) Detenrination and t.neasrrLentent of usefirl life and resichial value of property ancl

equiprnent's fuote 3.1)

iii) Provision for h-ade clebts ancl other r.eceivabjes (Note 3.5)
,1i,r/iv; htrltairlrent of non-financial assets (Notes 3.2)
tir '
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PAI<ISTAN I(NITWEAR AND SWEATER EXPORTERS ASSOCIATION
NOTES TO TIIE FINANCIAL STATE,MENTS
FOR TI{E YEAR ENDED JLINE 30,2026

The estitnates ancl nnder.iying assumptions ale leviewed on an ongoing basis, Ilevision to

accounting estjrnates ale recognized in the periocl in which tlre estimate is levisecl if tlie revision

affects only tl'rat periocl, ol in the period of the revision and future pet'iods if the levision alfects

both cr,ttlent and fittttre per:iods.

7.4 Ilunctional and presentation crtrrency'

These finatrcial statements are presentecl in Palcistan Rupees which is also the cotrpany's

functional ancl presentational cnttency.

3 SUMMARY OF SIGNIFICANT ACCOUN'|ING POLICIES

3.1 Property ancl Equipment

Plopelty and equiurnent ale statecl at cost less accumulatecl depreciation. Cost cot'nprises

acquisition ancl othel directly ath-ibutable costs. DeprecjaLion is chalgecl to ir.rcome on leclr"rcir.rg

balance basis at tl're lates rnentioned in note No. 4. Depreciation is chargecl fi'onr the mouth in

which assets becornes available for use, while no deprcciation is chargecl fol the month in which

the assets is disposed olf.

Maintenance ancl t'epairs ale charged to stateurent of incotne ancl expencliture as ancl u4ren

incLrrrecl. Majol lenewals and impr-ovements are capitalizecl and the assets so lepiacecl, if any, ale

rvritten off. Gain/(loss) on disposal olassets ale rnch.rded in tlre incon're / expense cnnently"

3.2 Irnpairrnent of Non Finrncinl -dssets

The can-1,ing arnorint of the Cornpany's assets ale r.evier.vecl at each lenorting date to iclentify
cilcuustances indicating concurl'ence of irnpaimrent ioss or le.,,eLsa1 of previons impairurer.rt

losses. If any sucl'r indications exist, the recoverable alrounts of such assets are estimatecl and

impairrnent losses or reversal of irnpairrnent losses are recognizecl in the staternent of inconre ancl

expenditure. Reversal of irnpainnent loss is lestrictecl to the oliginal cost of the asset.

3.3 RevcnueRecognition

Revenue is recognizecl to the extent that it is probable that the firture econonric benefits will florv
to tlie Corlpany and the revenue can be measurecl reliabiy. I{evenue is measurecl at the fair valr-re

of consideration received or receivable on the followirg basis.

The foliou,ing specific lecognition cliter.ia must also be met befole r-evenue is lecogniz-ed.

Itrconre from aclnission ancl subscliption ancl sale of ceriificates of origin is lecogrizecl as ancl

lvhen received.

Interest it'tcotre is acct.ued on tjrne proportionate basis, by reference to the plincipal outstanding at

the applicable effective interest rate.

3.4 Trade ancl other reccivables

Trade clebts are catriecl at oliginatr invojce atnount less provision for impainnent. T(nor,vn baci

clebts are wlitlen off, 
"vhi1e 

plovisions are rracle against clebts consiclelecl cionbtful based oi'r

revierl, oI outstanding arnount at tl.re encl of the year.

3.5 Cash aud Cash ltrquivalcnts

Cash ar-rd cash equivaleuts are caried jn the staternent of financial position at cost. For the

/1. pttrl)ose olcash florv statet'nent, casl'r ancl cash eqr-rivalents inclucle caslr in hand and with banl<s.
{tr /
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PAI<ISTAN I(NITWEA]T AND SWEATER EXPOIITERS ASSOCIATION

NOTES TO TIItr FINANCIAL STATEMENTS
FOR TI]E YtrAR IINDED JUN]] 30.XO26

3.6 Trade ancl otlrer paYable

Liabilities for h'ade and other payables ale cart'ieci at cost rvhich is the l'ait' value ol the

consideration to be paicl ilr tl.re fufLu'e fol goocls ancl set.vices receivecl.

3.7 Taxatiotr

3.7.I In accolclance rvitl'r tl're provisions ol Section IOO C of the it.tcot.t.te J'ax Ol'clinance 2001, the

income ol non-plofit olganizations, tmsts ol welfare institutions, shall be allowed a tax credit

equal to one hur.rdred pelcent of the tax payable, including n.tit.timntl iax ancl finai taxes payable

nncler any of ihe ltrovision ol the ilrcorne tax Ot'driance 2001. It sr-rbject to the followirtg

conditior.rs, nautely:

(a) r'etLu-n has beerr Iilecl,

(b) tax r.equirecl to be clecluctecl ol collectec1 has been ciecluctecl ol collectecl anci patcl;

(c) rvithholcling tax staten.rents fol the irnrnecliately il^ececling tax yeat' have beeu filed; and

{d} the acln'rinistt'ative and rnanagernent expenclitule cloes not exceed 150/o of the total leceipts:

"Provided that clar-rse (d) shall not apply to a non-profit organization, if;

(a) charitable aud welfat'e activities of the nonltrofit organization on have coinr.nencecl ior the fir'st

time rvithin last three years;

(b) total receiltts of tl're non-plofit organizatior-i cluling tl're tax year are less than one hundt'ecl

n.rillion Ru1rees."

Total receipts olThe Tlust durrng tlre tax year are less than one hunclred rnillion rupees. Thelefole

clar-rse (d) rvill not be applicable in this case. Horvever, the Trust complies u,itl'r ilre plovisions of
clause {(a) to (c)} and is therefore entitled fol a tax- cledit eqnal to one lrundlecl pelcenf oithe tax

payable inclLrding rninirnun tax and final taxes payable unclel' any of the provision of the jncor.ne

tax Olclinance 2001.

3.7.2 FLrrthel', snb-section (1A) of section l00 C of tl're incorne Tax Orclinance, 200i pt'ovides that the

surplr-rs firncls of non-profit olganization shall be taxed at a rate olten percent.

Fol the prlrpose olsub-sectior, (lA), surplr-rs funcls rneans f,.rncl-s of monies:

(a) not spent olr charitable and well ale activities cluling the ra\ )/ear,
(b) received dur.ing the tax vear as clonations, volnntali, corri;r-ibutions, sLrbscliptions ancl other

ir-rcor-nes;

(c) which are rrol'e than tu,enty-five pelcent of the total receipis ol'the non-plofit olganization
receivecl during tl.re tax year; and

(d) ar.e not part of r"esfricted hrlrcls.

For the plll.1lose ol this sub-section, "restlictecl fr-mds" rneans any funcl leceivecl by the
or.ganization bnt could not be spent ancl tleated as revenue clLning the ),ear chre to any obligatior.t
placecl by the clonor'.

The Trurst has not recogrized any provision [or cru-r.ent ol defen'ecl tax in respect of its sLtrplus

funds under sr-rb-section (1A) of section 100 C of the incorne Tax Ordinance 2001, as surplLrs dicl

,{}vno, 
exceed twenty-five percent of the tota[.
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PAKISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION
NOTES TO TFIE ]TINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNtr 30,2026

ADVANCES AND PREPAYMtrNTS

Advances to emlrloyees

Otl'rel acivances

Lrcome tax lefirndable
Advance income tax

SHORT TI]RI{ INVESTMENT

I-{eld to maturity
Telnr Deposits receipts

Cash in hancl

Caslr at banl<

GENERAL FUNDS

Olrening balance
(Deficit) lor the year
Closing balance

ACCRUED AND OTIIER LIABII,ITIES

Accrued liabilities

Malicup on investrnents

Adrrission fee and annual subscriptior.r

Cerlificates of Origin fee ancl cost of folnrs

MINTEX registration and rener.val fees

Others

(7,884,067) (tt.1i6,895)

_L5,4]2,062 ____l3,IqJ?2*

2026

Note RuBees _

188,058

4,442,125

I 1 5,-105

2025

Rrrpees

1 20.8 86

4,000
t\,042,125

494,7 4I
5,045,488

-___ljq]ls2_

0. I

____&99q{99_ ____2!4!9{!!_

The ar.nor-rnt is deposited in I{abib Meh'olrolitan Banl< Lirnited in time cleposit (saving) accor,nt. It carries

nrall< rrlr at a rate of 8.1% lo 9.4 ok (.2025 ll .5 % to 13.5 %) per annunr. These investn'rents have been

nratured and rollover on quartell)r basis.

CAS}I AND BANK BALT\NCES

98 ,7 64

2,281,260
6 i ,698

2,246,228

10

11

______?;39431_ ____2;9Jp25_

33,316,129 3 8,033,024

1 13,710 132,142

_____iu!_ __l)2!!2_
CONTINGENCTES AND COMMITMI]NT

Tlrele are no corrtingencies and conrmittnents as at Jurre 30,2A25 (2025:Nil ).

INCOME

15

I ,326,110
9 87,000

120,150

r2,000

9 8,500

3,4tll,450
1,281,000

54,900

3 0,00 0

7 5 5,000

,0"Y

15

2,544,360 5,562,350

8



PAKISTAN I(NITWEAR AND SWEATER EXPORTERS ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
FOR TI{E YEAR ENDED JUNE 30,2026

Note

2026

Rupees

7025

Rupees

12 GENERAL & ADMINISTRATIVtr EXPENSES

Salaries allowance and other benefit

Legal and plofessional

Lltilities expenses

Genet'atot' fuel & tnaintenance exl)ense

Trade subscription and exhibition

Repair & rlaintenance

Travelling and conveyance

Telephone, postage aud coutier

Cornpnter softrvare, website and Intetxet

Printing and stationely

Re h'eslrmer.rt ancl stafl' amenities

Rent, rate & taxes

Water supply & Sewerage

News paper.s ancl periodicals

I-ahore olfice expenses

Staff Capacity Builcling

Meeting and Functiou
Advertisen.rent expenses

Audit Fee

Depreciatiolr expense

Aurlit fce

Audit Fee

FINANCE COST

Bar-rl< ciralges & conrrnissior-r

__1!l1lc ___*10!t2/!1_

6-5.000

65,000

------12,s !!. ----------q,gJ&

5,956,1 00

269,3 00

5 86,995

13.740

5 5,000

4 97,1 80

1 tr 2,860

i 71,9-5,5

171,t87

107,000
1 )'7 )c))

26.801

31.819

I 1,260

1s I sR.l 700

9 8,23 5

i tl.g 56

25,000

12.1. 70,200
4 418,183

5,3 97,9 1 8

149,340

6-5 6,20 8

tt q00

99,016

596,250

304,120
)0) 605

1?O O71

1 81,1 68

I -1 1.7?8

26,80 1

)4,463
10,i 80

1 tqq 607

82,',250

105,4_s7

65.000

466,1 68

12.1

13

10.204
70,200

14 TAXATTON

In accoldance rvitl'r the plovisions of Section l00 C of the hcorne Tax Orclinance 2001, the incorre of
non-profit organizations, trusts ol welfare institr-rtions, shall 'oe allorved a tax credit eqnal to one

hundrecl pel'cent of the tax payable. inclucling mininrur.rr tax and iinrrl taxes payable under any of the
pt'ovision of tire income tav, Oldnance 2001. The corlpany avails tax creclit as per the pr-ovisions of

,. Section i 00 C of Income Tax Ordinance 2001 .

,\.iV
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PAKISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2026

Notc

Receipts
Adrnission Fees & Anntial Subscriptions

Opening Balance b/f
Declirction of staff ac'lvauces

Withholdin g tax cleclttction

Outstanding balance o l' Stafl
Selvice Charges lol Cortcessional Talif Case

Financial Assistance from IIeacl Olfice I(alacl'ri

Payments
Salalies & Allowances

Repair & Maitrtenance

E,lecllic Clralges

Telephone Charges

Slationery & Pliniing
Postage & Courier'

Rates, Ilents & Taxes

Travelling & Conveyance

Refi'eshlrent & Staff Arnenities

Legal & Professional Cliarges

Banl< Charges

M enrbelsh ip Devel opment

Stal'l Welfare A/C
Meetings & Functions

Assets in hand at closing

Advance to Stafl
Office Equiprnent
Cash in hancl

Sundry Debtors
fiv

ZONAL OFFICE LAI]ORE

Dur-ing tlre year the operatiou of Zonal oifice Lahole is cotrtnenceci. Follotving are the.letails of tlr"

h'ansactior-rs and yeat' end balances.

2026 2025

Rupees _ Rrrpees

1-s2

r3,000

2,1 00

54

i .,5 821,200

124,000

r sgg 506 1"4]2.199

975.000

23 1 ,210

126,826

-).),JJ-)

rl 1!n
.l 5?0

22,804

13,250

8 8,8 90

5,104

32,s91

1,215,602

1,,s35,113

3 0,0-s4

12,200

18,139

4.000

r 1,054

3,800

152

877,500

191,594

1)6 t)0
5? q60

1,340

7,500

15,048

3 0,900
7q ) 5n

4,200

4,031

r,000

17,550

1,411,193

1,s 99,s06 432 199

@



PAICSTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2026

TRANSACTIONS WITI{ RELATED PARTIES

The lelatecl oarlies comprises of associatecl undeltal<ings, othel lelated parties, clirectols, anci key

nranageurent personnel ancl letilernent firncls. Arnount due fr-onr and due to these nndeftal<ings are

sltown nnder receivables ancl payables" Transactiolrs with leiated palties cluring the year, othel than

thoser,vhich have been clisclosed elsewhete ir.rthese financiai statements, ale as [ollows:

2026 20zs
------ Rupces -----

16

S No. Narne of Directors

1 Mr. Mellroocl Nara
(M/s MYM tr(nitr,vear)

2 Mr. Sohail Anjurn Butt
(M/s Maryyam lnternational)

3 Mr. M. Shehzad Ashlaf
(M/s Mount Fuji Textiles Ltd )

4 Mr. Rafiq i{abib Godi]
(M/s Unicon Intemational (Pvt)

Lrd)

Mr.Mr-rhamn'rad Ali Atara
(M/s Al-MLrn af Corpolation)

Ml Mtrlrarnrnad Ali Arrsari
(M/s Bu1<sli Inclustries (Prd)

Ltd)

Mr. Aitazaz Ahrnad Japanwala
(Mis A &.T Apparel (Pvt)Ltd)

12

Mr. Asif Abc1ul Razzal<

(M/s Startex Lrternational)

Mr. Mr-rlramrnacl Fr-rlqan

chandna
(M/s Chanclna Corporation)

M. Aleern Ucldin
(M/s Friends Appalel)

Mr'. Mrrclassrr Naecrn Anjrtrn
(M/s Sequences Sourcing )

LIafiz Abdul Waheed Sana

Rela tionsh ip

Con'uron DirectorShip

Conuron DilectolShip

Cotrmon DireciorShip

Common DireciorShip

Colnmon DirectorShip

Cor.nrnon DirectorShip

Cornrnon DirectorShip

Coumon DilectolShip

Common DireciorShip

Courrnon DirectorShip

Cornrnon DirectorShip

Cornrnon DirectorShip

12,000

12,000

I2,000

12,000

i 2,000

12,000

12,000

12.000

12,000

12,000

12,000

12,000

10

11

12,000

12,000

12,000

12,000

12,000

12,000

r2,000

12,000

12,000

12,000

i2,000

12,000

,ti" t*u Fiza EmbroiderY)
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PAIflSTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THtr YEAR ENDED JUNE 30,2026

18 GENERAL

i 8.1 Figures have been ronncled olf to the nealest t'ttpee.

18.2 The nurnbet'of ernployees as at 30 June 2026 werc 6

,,rrl drlrrng llrc yerr rvete 6 (2025:5 j

['j'

"t ' :s_;

for issue b,v the boar.cl of clirector-s of the cotlpany otr

QA25.5') and average nurlber. of employees

DATE OF AUTHORIZT\TION

These finat.rcial staten-rent l.rave been authorizecl

? B ,tttt 20ffi-

17
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